
'V?T

12 7? TOE -- SUN WEDNESDAY,-- APRIL My

. LendHim

ii
For, Home
For Family
For Country
How Much?
HOW .much money

you raise, by
economy, by sacrifice,
by borrowing, to save
your home from pass-
ing into other hands,
never to be reclaimed
or regained? k

How much money
could you raise to
bring back to health
and save the life of
some stricken member
of your family?
Consider these questions
carefully, for today your
home is endangered ; your
family is in peril; and
your country itself, with
all the beauty and glory
of its priceless traditions,

1 institutions and liberties,
I is threatened by an enemy
which would destroy it,
even if it destroyed itself
in so doing.

, Decide today, and
invest all you can in

: Liberty Bonds
MHEJITV LOW COMMITTER
Second Federal Iteaen e District
170 Broadway, New Yoric

4 This is one of several ad- -'

vertisements contributed by
Edward E. Epps & Co.
Frederic H. Hatch A-- Co.
W. C. Langley 4c Co.
H. F. McConnell Co.
The National City Company
Noble & Corwin
Carl H. Pforzheimer Co.
Toole, Henry A Co.

to endorse and recommend the
purchase of bonds of the Third
Liberty Loan.
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Central Petroleum

Preferred Stock

Bought, Sold & Quoted

MacQuoid & Coady
Member! Stock Exchange

Tel. Rector 9970-7-5 14 Wall Street

Texas & Pacific Coal

J.K.Rice, Jr.& Co.
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FINANCIAL NEWS

AND COMMENT

Trading Is Restricted on Stock
Exchange nnd General

List Is Heavy.

LOAN OVERSHADOWS ALL

Copper Stocks Arc Strong nnd
Call Money Is Obtained nt

3 1-- 2 Icr Cent.

Trading wan further restricted In

market on the Stock Exchange
and the general list was disposed to be
heavy, though price changes as a rule
were possessed or tittle significance.
There1. wero a few exceptions to the gen-
eral trend provided by the specialties,
but they were few Indeed. Tho

standard shares displayed ner-
vousness over the news developments
from the battlefront overnight, which,
while not In any way alarming, Indi
cated that the CJerman offensive was
about to break out again with even
greater violence than marked the be-

ginning of tho first phase of the bittle
a fortnight ngo. The stock market's ac-
tion disclosed no fear or lack of confi-
dence, In the ultimate, outcome of the
struggle, but there was nevertheless a
tendency among the speculative element
to suspend judgment until the time ar-
rive when a more accural survej can
lie taken of tho situation, In the mean
time what littlo attention Is being di-

rected toward the market. Is centred In
shares of the specialty type. In which
trailers find comparatively quick results
because of purely local developments af-
fecting Individual shares. Otherwise the
current stock list presents little of In-

terest.
That the restriction In trading reflects

as well the diversion of much attention
from the list as a result of tin Liberty
bond campaign Is of course obvious, but
In this connection there Is apparently no
good reason for either heaviness or sell-
ing pressure In the list.. Tho loan Is go-
ing as well as could be expected for the
first week, though on account of the
ruling of the Treasury Department hold-
ing up subscription totals, much of the
encouragement that might bo derived
from this source to Influence prices has
been done away with for the time being.
But no matter It Is doubtful even If very
optltniatlo reports In this connection
could rouse the market with the present
volume of trading, for Wall Street Is
making everything Incidental to the suc-
cess of the Ciovernment's war loan and
Is paying little attention to factors
which ordinarily mirht Influence secur-
ity prices In one direction or the other.
There were a number of such factors
present yesterday, Including a report
that a liberal agreement had been
reached regarding silver prices, but this
further evidence of good wilt on the
part of the Jovernment toward business
aroused little comment.

So far as the stock list was concerned
the outstanding feature was American
Sumatra. The stoc'.: was In good de-

mand throughout the day. and mule a
new high record in anticipation of Im- -
portant developments nt the forthcoming

I

Ing profit taking depressed It cmld-erabl- y

from the day's high. The ropper
stocks were again strong, displaying
confidence In the belief that the Oovern-me- nt

will revise the schedule favorably
at the conference with producers next
month. Elsewhere the lilt provided lit-
tle feature. The steel ehare weie
heavy from the outset, and so were
most of the rails. Including St. Paul In
particular, which lost somewhat more
than the average railroad shares be-

came of a report that the company was
planning to sell a substantial issue of
equipment trusts. There was furthei
liquidation in Studebaker but It rallied
in tho last hour. closing only fractionally
lower. Moterncnt of Liberty bonds was
Irregular, the 4s showing betterment
while the S'.js lost ground.

The renewal rate for call money was
unchanged, but new loans were made
on the Stork Kxrhango ns low ns 3'-- j

per cent., compared with 1 per cent, at
the closing on the preceding day. Time
accommodations wero scarce, with the
rate purely nominal. The foreign

market continued quiet, with a
firm tendency, with the exception of
Italian lire and Swiss franc, which lost
fractionally.
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NEW YORK STOCK EXCHANGE PRICES.
Tuesday, April 19ji.

Day's Mir 1711,972
Ycnr to date 14.312,053
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Annual dividend rate are quoted In dollars,

ale.
200lAdvni)coKumly .......
100 Alaska Gold Mines
100 Alaska Juneau G M....
600 Mfg ...
fOO Am Ag Chemical pf . . . .
200 Am Ueet Sugar
200 Am Br Shoe A Kdry pf.

1 700 Am Can
4600 Am Car & Foundry. . . .

100 Am Hide A Leather....
1200 Am Ice

100 Am Ice pf
100 Am International Corp
100 Am Linseed Co
100 Am Linseed Co pf
300 Am Locomotive
200 Am Malting
100 Am Malting 1 pf
100 Am Shipbuilding

4700 Am Smelt A Ref
100 Am Smelt A Ref pf. ...

12700 Am Sumatra Tobacco .
300 Am Sugar Ref
400 Am Tel A Tel
100 Am Tobacco
BOO Am Woolen
100 Am Woolen pf
100 Am Writing Paper pf.,

6600 Anaconda Copper
Atch. Top A tiufltA Ke.. . .

lOOjAtch, Top A Santa Ke pf.
iuu Atlantic coast ,

900 All Gulf A W I fl fl.
Italdtvln Locomotive Wks

200 Baldwin Loc Wk pf a 7
COO.Haltlmore A Ohio
100 Baltimore A Ohio pf . . .
100'Barrett Co ,. ...
zuu uatopiias Mining ....... r
200 Bethlehem Steel . p c pf,

1600iBethleliem Steel B
200Brooklyn Rapid Transit.
300jooth Fisheries
lOO.Brown Shoe pf
200 Butte Copper A Zinc...

1000 California Packing Co . .
100 California Petroleum pf .

1000,Canadlan Pacific
lOOjCentrnl Foundry
200Ccntral Foundry pf.

1400iCentral Leather
100,Cerro de Paaco '

Chandler Motor
700lChesapeako A Ohio
900'Chlcago Ot Western....
200iChlcagrl Ot Western pf . .

KftA CLI. n , 1 a rt- - . . 1iuuv v iih, .tin a raui , . . .
300 Chic, Mil A St Pnul pf.

100 Chle, R I A P 6 p c pf.
900 Chile Copper
SOOiChlno Copper
lOotChlno Copper s 7
200 C. f C A St L
100 Columbia Gas A Elec. .

2300Corn Products
100 Corn Products pf
SOO'Cruclble Steel Co

1400 Cuba Cane Sugar
Cuba Cane Sugar nf...

15200 Distillers Securities Corp
-- uuiuome .Mines
300 Krie

1300 Rrle 1 pf
100 Erie 2 pf
100 Federal Min A Smelt

ism.

3200

200Federnl Mill A Smelt pf..
muiuasion, w , w
100 Oeneral Electric Co

S300,Oeneral Motors Corp . . . .
lOOlGeneral Motors Corp pf.,
200 Goodrich. B F. pf
lOOlGreat Northern pf
400 Great Northern Ore ctfs.
300 Greene Cananea
100 Haskell A Barker Car.. ..
200Illlnols Central

S800 Inspiration Con Copper.,
100'Int Harrrater of X J...,

50 Int Harvester of X J..."uo'tnt Mer Marine
530o.ini Mer Marine pf

200 Int Nickel
600 Jnt Paper
340Interboro Con
400 Kansas City Southern
100 ld Tire ...
400.Kennecott Copper
100 Lake Erie A Western pf,
lOOiLee Rubber A Tire
200,Llggett A Myers pf
100ILoose-WIe- !i Biscuit
300!l.oulsvllle A Nashville....
100 Maxwell Motor
200Maxwell Motor 1 pf......

7300 Mexican Petroleum
600 Miami Copper
OOOMIdvalo Steel A Ord.
lOOiMlssourl Pacific
100 Missouri Pacific pf
100 Montana Power pf
iuu .Nat liiscult Co pf. .

2900INat Knam A Stamp
2001 Nat Lead Ct
800 N Y Central
200'N Y, N II & H
lOOlN Y, OA W
200 Norfolk So

1200Northem Pacific
100 Nova Scotia SAC
800'Ohlo Citlee Gas

2000 Ont Silver
lOOiPaclHc Mall
900Penn R It
200 Peoples Gas, Chicago...
SOOfj'hila Co

So

Pierce-Arro- Motor...,
900Pitts Coal of Pa
400,ntts A W Va
200 Pitts & W Va pf

Pressed Steel Car
90jPressed Steel

jiiu l uiimnn 1.0
1200!Ray Cons Copper..
6SOO1 Reading

400'.Readlng 2 pf
300!Rep Iron & Steel
SOOjRep Ron ft Steel pf. ...
300lRoyaI Dutch Co
200 Savage
lOOlSea A L pf

2300Slnclalr Oil A Ref
lOOlKloss-Sheffiel- d SAL.200lSoutliern. Pacific
400Soutli Rail Co

S900 Studebaker
400stutz
600 Tenn Copper & Chem.

1600 Texns Co
JOOiTexas ft Pacific
luOlThlrd Avenue
600 Tobacco Product
1 0 0 1." n de rwood pewr i ter
200irnderwood Typewriter pf.

lfioo l nlon Paclnc
lOO'Unlted Alloy Steel...
200ll7nlted Cigar Stores.

raraitian

pf...

Arms
board

Corp
Motor

600 United Ry Invest.

1600

700!
GOO

15900

42

100

ldH-7-

racine

Line

Car

Reanoard

Ballwsy

United Ry Invest . .

8 I Alcohol
ITSI Alcohol

8 Rubber
IT 8 Smelting It A M..
U R Sfeel' 3 Steel

U S Rteel
Utah Copper
Va-Ca- CThem

Coal A
COOlV.'abnsh pf A
100' Western Pacific
600Vestern Union Tel

Westlnghouse A M
lOOOlWIIlys-Oveilan- d

60'Wortlilngton Pump pf A
ore

EATLWAY EQUIPMENT BONDS.
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N Y. N II ft II Mil U 4t
Penn ien M 4414
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6.47
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4V 4.U. i.7
414-- 1 -- 'CW,

,1017.

R3,6S1,400
1118,500

46,269,441
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13 13 18 18 I H
1 1 1 1H - H
1 1 ITs 1

24 24 24 24 1 ,
9VA 93 93 93 1

75 75 75 76 r
161 ll 163 2

42 42 4i 42 H
7 79 78 78 J
12 12 12 12
19 19 18 18
4 46 46 4 1

64 64 64 54 ..
81 81 81 31 H
72 72 72 72
62 62 62 62

9 9 9 9 ..
47 47 47 47 U

110 110 110 110 5
77 77 76 77

105 105 105 105
96 98 95 97 1

101 101 101 101
99 100 99 100

168 163 168 163
52 62 63. 52
94 94 94 94 H
22 22 22 22 H
64 64 63 64
83 88 83 88
81 81 81 81 H
90 90 90 90 U

110 110 110 110
76 78 75 76
93 98 98 98
52 62 62 62
53 53 53 68
87 87 87 87

1 1 1 1

102 102, 102 102i 4--

77 77 77 77
39 39 89 39 1

24 24 24 24
98 98 98 98 !

9 9r. 9 9
42 43 42 43 T4

43 43 43 43
186 186 135 186 1

89 89 39 39
51 51 50 60 1

66 66 65 66
81 31 31 31
82 82 82 82
55 65 65 65

6 6 6 6
19 19 1S 13 1

40 40' 39 39 1

70 70 69 69! 1

55' 55 55 65
15 13 15 15 i

41 41 41
40' 40 40 40
31 '31 31 31
81) 31 31 31
36 36 36 36,
96 '96 96 96
62 62 62 C2

28 28 27 27
79 79 79 79
42 44 42 43

! 8 8 S

14 14 14 14
27 28 27 28
19 19 19 19

9 9 9 9 1

30 31 30 31
33 33 83 33

138 138 138 138
117 117 116 117

81 81 81 Sl
99 99 99 99 1
89 89 89 89 ?
27 27 27 27
41 41 41 41
39 39 39 39
96 96 96 96 i47 48 47 48

120 120 120 120 1
11974 1197, n9 119

25 25 25 25
92 92 91 92
28 28 28 28 '29 30 2J JO J-- ;

7 7 7 7t ..'
15 16 I 15 Id J--
42 42 42 42
31 31 31 31
18 18 18 18 2
12 12 12 12 J--

103 103 103 103
18 1S 1S 18

113 113 112 112
I 26 26 26 28

63 f,3 63 53
94 94 93 93 1

. 2 28 28 2S, ..
I 46 46 45 4521' 21 21 21' ..62, 62 52 52'

98 98 98 98 3
unoai 'ina.i' in' 'tnt,, . -- .
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. ., 66

, , , ,

,

70
28
20
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85
61
37

9
29
4374
42
24
3$
o.-T-a

' '
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)

95
..1118

24
81
86
78
98
76
64
17
27i
51

k82
22
38

I 43
17

143
10
17
52

,10U
107
119

38
87

6
11

122
97
65
40
90

40

61
57
70
28
20
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85
61
37

9
29
44
42
24
38
62
27
67
60
96

118
24
81
37
79
98
76
64
17
27
51
82
22
39
44
17

143
16
17
63

100
107
119

38
87

5
11

122
97
55
40
90

110

142

100

121

109

42'

61:
22138'

3i44
143

100
107
119

87?.'
64

122

109S
1094 ,io4 103411094

7i4; 7.0H
1- -
67 i fi7
4 1 1 i ' 41 W,

oli
943.

1,
17i
914

r,i k.

954
40
17i
914

50
56
69
23
20
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84
61
37

9
29
43
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38
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60
95

118
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17
26
51
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17

16
17
62

107
118
38
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5
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90
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41

I

94 5
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1741
91 4
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67

28
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37
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i
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23
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96

118
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807,
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16
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. 79 79
M 4." ! 4.1
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40 U
17,

Odd lots. Note Odd lot transactions recorded separate, line
unless sales wero made nt prices outside of the regular full range.

percentage btala.)

ChesapeaVe Ohio...lt18.;7

I'lete. L..1U
liu'ison..;:

Illinois

rarlflo

.111174
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MISCELLANEOUS EARNINGS,

ROCKY MOUNTAIN PACIFIC
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Affects I'lre luaorancr.
WasHINOTON, April . lUllroadswere

Instructed y by I)lrector-a.enera- l
McAdoo not to make any contracts for
fire insurance covering a longer period
than hats heretofore been customary, nor
In any event more than ono year, with-
out special authority from the Itallroad
Atolnlatratlon.

GOSSIP OF WALL STREET.

C.n.e. irlmortf nt.
Day to day changes mean very little

nt such a critical stage of world affairs,
and although the banking community
and brokerage houses are Interested In
keeping market prices on an even keel
they are too deeply concerned over the
war situation to tend their Influence to
nny extended stock market activity.
This was again clearly demonstrated by
yesterday's session, which opened heavy,
nnd after touching lower levels climbed
back to about where It was at Monday's
closing. If anything stocks were slightly
lower, but not enough to Indicate any
change In the general iltuatlon. A few
Individual gains were recorded, at In
American Sumatra and National Enam-
eling and Stamping, and soma others
were weak, like the St. Paul stocks and
Studebaker, all of which reflected con-
ditions pertilning to these individual
Issues and in no way connected with the
balance of the list. The Washington
news that the Government had fixed a
price of $1 an ounce for silver passed
unnoticed, for It had been discussed so
often of late that the official announce-
ment was largely discounted.

Somatra Ooes Over the Top.
American Sumatra again assumed the

market leadership and Incidentally whip-saw-

the shorts, who had been en-

couraged by the report that a huge
cargo of Sumatra leaf was on Its way
to tnm country. The best Information,
however, In tobacco trade circles Is that
the Dut:h Government has put the ban
on the export of any Sumatra products
to America, which of course Includes
leaf tobacco grown there. In the ex-

citement the stock made a new high
record price at 987, Bn,i the trading, was
heavier than In any recant eeSslon. 'This
letest experience of floor traders In this
stock, shows how badly even professions!
operators can get singed, for while It Is
entirely possible that some unforeseen
trade developments might adversely af-
fect the market course of Sumatra the
Insiders surely have Just a good rources
of Information and probably a great
deal better than outsiders. And so It Is
a case of one crowd trjlng to outguess
the real crowd, the result of which Is
recorded In the stock's present selling
price. As stated previously, an Increased
dividend Is expected at thla week's di-
rectors' meeting,

Aeroplane Ramon,
Rumors current In this city Tuesday

that an American aeroplane carrying
twelve passengers had flown from New
York to london reminded Wall Street
of the rumors In circulation a yesr or
no ago on the wonderful flights certain
seroplsne stocks were to have, after
which they promptly crashed to earth,
causing serious financial injury to some
few thousand Investors.

Technical Conditions Good,
Signs by which the market's technical

position can be judged are multiplying,
according to brokers. Thexe include th
condition of brokers' loans, which are
now at the lowest In recent years, nnd the
large proportion of people who are buy-
ing securities outright. The former has
a great deal to do with the latter condi-
tion, for when call money remains at a
high level many wealthy traders who
usually carry considerable stocks on
margin take up their securities and
thereby eliminate the heavy Interest
charges. Another Indication of the
sound basic condition of the market Is
that discerning Investors are purchasing
those stocks which can be carried
through any Severn reaction without
losing too much ground and yet which
would he among the first to respond
readily to any definitely favorable news.
An important factor in the news sense is
the progress of the Liberty lxan, over-
subscription of which would cause a
hearty respone on the pirt of security
prices. And If the first few days are a
standard by which the entire campaign
can be meaiired it will not take Wall
Street very long to begin to discount Its
generous oversubscription.

Securities IleUer Than Money.
"There Is nothing in tho news from the

front or In the current local news of the
day to sugkest a market materially dif-
ferent from that of the few days past,"
said a Stock Exchange partner who has
an unusually large following not only In
the Street but In other large Investment
centres In the country. "If we have
faith In tho work of our army nnd that
of our allies we may buy on any weak
ejiotH. If the German devils should win.
which Is Inconceivable, one might better
have securities than money. This fight
means more than the net week or two.
The Liberty Loan seems to bo going
well and the money market l In good
control. Tho crop report ie bullish."

No M. rant Flnanetnsr.
Published statements regarding the In-

tention of the St. Paul directors putting
out a SIO.OOO.OOO Issue of equipment
trusts was spiked by a director of the
road, who pointed out that as much as
St. Paul nould like to have some' new
equipment, the matter wss entirely In
the hands of the Dlrector-tiener- of
rtallroads and no such action wast likely
on the part of the road. The officer fur-
ther said that If a railroad purchased
new equipment independently of the
government's authority to do so there
woe nothing to prevent the Director-Gener- al

using such rolling ttock where-ev- er

he considered It most necessary,
which would deprive that road of the full
benefit of audi new equipment. On the
strength of this man's explanation It Is
hard to credit the story circulated about
the new St. Paul financing.

Yoang America's Favorlle Drink.
War hss'had first call on every avail-

able product of nature and nun nnd
now castor oil ha been added to the
priority list, according to the foreign
trade department of the National City
Bank, Here la what young America.
favorite rtrinlt ia used for In thi wnr
zone: "The nylng macnine snove tno
battlefields in i;urope are malting a new--

call upon the farmers and manufactur
ers of the 1 nlted States. Not content
with the large quantities of gasolene
which they are drawing from this, the
greatest gasnleno producing country nf
the world, they are nov demanding
castor oil. Under the rapid changes In
temperature nnd air pressure which
these midline must encounter In con-
stant transition from low to high eleva-
tions, they must have a lubricant which
will flow under all conditions of temper-
ature nnd atmospheric pressure, forming
n, thin film over ever)' bearing nnd which
will not carbonise. Castor oil has been
found tli most satisfactory lubricant
under the circumstance., and ns 41

litirrj' calls have romo to the
United States, which Is a limited pro-
ducer of castor oil, for such supplies ns
may now be available and for a great
Increase In production as soon as this
csn be accomplished,"

Ontario Silver,
Introduction of a bill In the Senate

and House yesterday to fix the prloo of
silver directed attention again to the
Stocks of companies producing tho white
motal. These shares, however failed
to show nny appreciation of the prospect
of dollar silver, In fact, Ontario Silver
declined fractionally. The showing now
being made by this company Is declared
to he very encouraging. Last year It
earned $37f.9l? from working the
dumps nnd low gi.nle ore, but after
making all bird of deduction showed a
surplus of M.'.oon, Since publication of
the annual isport the president of the
company has sent a letter to stockhold-
ers, which In part says; "I am ratl-fle- d

to inform you that since the annual
report was prepared developments on
the 1,600 nnd 1,700 foot have shown a
marked Improvement. The ore on the
1,600 foot level litis greatly Increased In
value and late shipment from there af
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BONDS NEW YORK STOCK EXCHANGE.
Tuesday. April 1918.

342,812,000 292,037,000 276,752,000

RANGE BONDS.
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A. D. T. OF NEW JERSEY.
1,700 foot level, which litis Ince been ,

developed for than sUty feet in "' lleveuuea Incrense nm nisi,
length by six to eight feet til width, Tho dend 1

entlie drift Is still In me all Indlca- -

tlons point to up a large American District Telegraph Company
s aluable 01 e body." The company of New Jersey, according to tho annu il

also nan n lour-rriniu- if i.ui ioi in int.- -

Weber mine, which, according to lcl0'1 "u0'' terday. earned gross
annual report, Is now being worked revenue 3.21 2.3t?T 1J17. This

at a Liir margin or pront. rresiiient iiMnnr.wcin -- over tho $2,S4 1,.
Itambergcr states the pioductton of OfiS repotted 111 the preceding year, friur-th- a

roal mine can be Ineieased Plus after charge was 1775, 3S1,
the demand Justifies. I'lior to Pared ?H7,539 in irnij,

the encountering of the new of ail- - t n regular mtetlne of the
ver the ptesldent stated to shareholders hold jcterday unu quarteily dlvl.
111 me 111.11 ti nttiiiiiii-- . ui t per cent was declared ptvible
continued as they had been In last April 19 to ttock of record 'days of 1917 consideration should! .
be to On-

tario Silver record having paid
in it

no dividends
pi Id IfOi.

of
1 each.

presence In
officials concerns caller)

rail- -
u.i,!ntnpllt ilrtv.rnm.nl
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METAL MARKETS.

sums of the hie p.oducingIncreased Indicatnna aresupply of copper ll0"
least nearly mlequato to the acthomind Manv cl,.nIerH
pies, confidence OovernmenttMll allow nn lucieaso In th.. ,.-- i..

after June '

Dlannlng to purchase Is a slcn litf.": 1: s '
the contracts may

inquiry .ew miirksmer ..

807a

HOOD.

....HODS

120UU

30isi.

Meatxl

Bl.l

M
ir o)

the of two of the blsgest eiiulp- - J', J10"' J
ment corporations revealed the fact that r'','' V,',',,;' 3.'.::
prsctlcally all of the Important otllcer Pii inm! ii i- ni

Ask"

the Capital, end cerlalnlv Pig lr.m, h. piii's'm..)
are not there sightseeing. Details Plr Inm. Pitt
volved In enormou.s imantily needed t"0"iuiient ;t;
for the rountrv's nrohalilv sIKTAI.s.

registered

all the 'expert assistance available, which iQuotations roinlna'
thought explain the for

so many of these men In Washington. I Uy nit ,111.
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lir.ee, prices,fnUJrt r; 77 n "1 Si
:i ej)ti:i rt -- j y
ii.riwon.) t 1,1 ., rlfi.M::.iai js,ri jjfrt
iii'i'irn.Hi 1;, iV) H16.Mvv-ii..- ...1 ..Ul, uk in.- - 1 usiom Brass, light ii.cavm.rs. . i:,ooHouse yesterday wero 26t,3;6,S2, of No. I dean WoISim ij so JlIoTi

whlcli 86,4S7.3' was for merchandise No, 1 coinn tur. .,lMiti9M ri.ii :i.im
withdrawn from bonded warehouses and fci'SiLT'' I'd J Ji1 I li'A
H74...9.50 for recent imporuuons. ,'. TeFap:::::;:::;: Imo I: w 7.S

BIG SURPLUS GAIN

FOR PHELPS DODGE.

Value of Mines nnil Claims
liaised 9110,00V,3ll by

Oovermnont.

I. W. W. CAUSKS TliOUiil.E

Corporation Knms fji37.fi t. a

Slinrc in 1917, Arninst
- SlO.UIt in 1910.

An Increase of $11 0.no.S 1 n t
surplus of the 1 'helps Podge Corporation
bringing that Item Up to 413 ,S 06.V 4T

features the annual report of that c(m
pany for 1917. This huge Increment 'in
surplus Is attributed to the increase n
valuation of mine In compliance Mit't
the regulations Issued by the I'liltui
States Oovernment. Mines and claims
arc now carried on the books nt 1175.
r.20,6M, against J M.H'.'J.l.'):! In UIC.

Earnings of the corporation last ear
were equal to $37.04 a shnreon thei k,
compared with f. IS. S3 a ."liaro in th
previous yer.r. 'Dm smaller net earning
were duo to tloverninent nnd state
taxes. After allowing for depletion an,
dividend payment th company c.mlel
tfi.l 40,579 to surplus, coiupatej ii

7,.1I9,L'C In 1316.

Illlgber OiirrntliiK I'nals.
Walter Potlgl.i", preslden' of Hie cn- -.

poratlon, calls attention to the fict tint
higher operating cot, together w.th
tho fixing of a prlco for copper metal at
2S'.j cents a pound by the liovermvent
and labor trouble, served somen hat
curtail output, aunougn production to.
tailed 191.581.1 3 1 pounds, an Increase 0;
about SO.OOO.oen pound.. The increais,
nowever, resuueii from a larite stock on
hand at the amilter and Increased ship.
ments or custom ore me last Half of the
year. Mr. Douglas says:

"Durinar tne early part, of the yeartl'
market price for copper reached a rec-

ord figure, which acted a nn Incenths
to puslt production to the inaxlmirr
The output for the first sis month
from your properties readied SM97.tr,
pound. In June nnd Ju'y

fomented nt Hishee bv the I,

V. W'.'and at Morencl by the local Met-lea- n

union served In tho c.i of
Copper Queen branch to seriously af-

fect ore production, and In the cie 0!

Morencl branch to caue complete mi.
pension of operations for four months
In September the United States tint,
eminent fixed an arbitrary market
price for copper nt 2.1 cents per pound
Owing to greatly increased production
costs, due to high cost of labor and
supplies and the seriously decreased ef-

ficiency of labor, this price caused 1

certain reduction of outpur because r,f

the innbllity to work profitably lor
grade ore which previously had allowed
a small margin of profit."

Mr. Douglas staff that the companr
including ccvper received from

sold and delivered 29ft,.",;j".sj
pounds of copper nt 26.B7 tents a j)uu:.J
Continuing Mr. Douglas says

nrninnil for Copper.
"Throughout the jear ' r

copper greatly exceeded Mipp.y and f.a

tuatlona in price between n,alir.um "f
S,ti 'ents ier pound In the eaily ?..'
of the year nnd IS' cents ilurl'v; Hn

Inet third are indUfltlM' of tnnrliet en-- ,

tlltions atid uncertainty of trail
Through the fixed principle pur::en lie

your company, the at erase pri.'e
tallied -- fir the copper output or 011"

IMS by 2.19 cent4 per iMtitnl nltSi'jg

th quotntlonal ierage as pubhreil h"

the r7ti0tnrrrliii7 nd Mininp Journal vus
sllehtly lower than the pt it tons tear"

1 iKA.. r..l.1AD n.l II.a ....nrnli.M., rf

the selective draft caused n marked i'"- -

crea?e In t.ie output or ropper iroin M"

Copper Queen trt.tnch the inttcv ,a.' n'

the year, according to Mr pougla
yield being S7.S31.317 pound. imp-- e.

witn :i.i,3!' .. pounu? 111 i;m
Although general labor uni'throughout th- - West made it r.i '..''"

In Mm- - ,it I lir. nnrni.il nll'.ill ' nf

velopment work looking toeplorat " of

new ore beaiing ureas, I'rcide 1' l'"U- -

la say it is sntisi.ii'tnrt 11 a

report that, wlthoiit eiceit,i'
ore teerve have been ii.Ccmi r
creased in all th companj '.a ' "p

STANDARD TIME TABLES.

Itnllromla Munt lllliulnnte Vtte
In Ads erlleliiK.

Wasiunotov. April P- - IL h i'1 '

Ilclty aril niUerti'-in- in the fu'n-- e -- ".'

be llmltcil to Infonv. ii'n'.i needed hi k.

public, under order ."lied t i tp
DIreotor-- l letieral McAdoo

"The citoni of cvplo-'ms- : '

vice. pl,isino or health lesoi. a '

like, must b discontinued nt f'" ',
not snid the ordc- - "A.I '
getie nl advertising, 'i i ' ' f"

cileiular., wall map, mu- - a o

Newp-'Pe- r
' 'r A

vertllng mii'-- t nnrlHcd t" ' e s '

of neeeh.iry Information '' e pu'1

"Tltnetahle foldc-- mut b. i ol

Ized anil d'iti lliution ,.nefi; e .'(
to nvoid wiiste. AH .uhc " "

luxurious train", claim" of "ui"'i ' '
vie,, and extraneous matter
erlptlnn must b elinnn.it"il

folders made purely InfoMii.i' 1

To work out sfandardlsiu ' '
.1 committee of three pifsc-.i;-

,

each of t ie three npe c "

trlcts bus been appo.pted. ' 1

Craig, genernl passenger .ik ' " '
Chicago Great Wctetn, a" "

MOTOR BANKS FOR SOLDIERS,

Cunrniily Truat rlncea One

Ilnllle Line.
a n.inp li.int has l.een i.,a "'

vice in Trance by the ilm a

Cntnnmy in pur-nan- ce w ''' i"
eetnblisli facil.tie to 11 d '
States iTnvenirr.etit pay IV "
near the tiring line-- .

The C.uaranty Trust ba a I

which Is a t'nlte.l St V "
111.1 jicIk iii l'rance ni i vr
reiving accnt f.ir l'lvicl i.,t.
tera and other American il o

cet of the army and m r
llnir bank. It Is decl.i'rd, '

conlilerable cnnveniir." t

n it will constnntly he K'i K

behind the battle tin.-.-- .

the men ta eah their i!i(i-- i

drafts nn the spot.
Tho motor bank H b'l'.U

an exterior covered w'th ' .

slueat Iron, has tno pnsui;,--

a safe.

ApprOTes Hale liicrniae.
Washinctos-- . Aprlt '!'' ' "

prnval was given n b1-- 0
'

state Commeri.e Cninnii' " J
plication of Urn l:c.in.ibi 1 "

petlor llallrond for general .

da's nnd oonunndiiy ia'c

CHEMICAL STOCKS.
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